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NEPEYEHb KOMIIETEHIIUI U UHAUKATOPOB UX JOCTH/KEHHS 11O
YYEBHOM JUCHUIIMHE (MOIY.JIIO)

KO[[ 1 HAMMCHOBAHUEC KOMIICTCHII N

KO,Z[ 1 HAMMCHOBAHHC MHAHWKATOpa
JOCTHXXCHHA KOMIICTCHIINH

1

2

VYK-1. CnocoOeH ocyIiecTBIsATh KpH-
TUYECKUN aHaJIu3 NPOOJIEMHBIX CUTY-
aIyif Ha OCHOBE CHCTEMHOTI'0 TIOJIXO-
J1a, BEIpabaThIBaTh CTPATErHIo Jeii-
CTBUHI

NJ-1/YK-1 Ananuszupyet npoOIeMHYIO CUTYAIHIO KaK CH-
CTEMY, BBISBIISAS €€ COCTABIISIONINE U CBSI3U MEX]y HUMU
N-2/YK-1 OcymiecTBisieT MOUCK, OTOOp U CUCTeMAaTH3a-
U0 HH(GOPMaLUU AJIs ONIpeIeTICHUS allbTEPHATUBHBIX Ba-
PHUAHTOB PELICHUN

N/I-3/YK-1 KpuTndecku olieHMBaeT HaJAC)KHOCTh UCTOY-
HUKOB WH(MOpMaILnH, padoTaeT ¢ MPOTUBOPEUNBON HHPOP-
MaIieil U3 pa3HbIX HCTOYHUKOB

N-4/YK-1 [Ipennaraet u coaep kaTesibHO apryMEHTUPYET
CTpaTEeruio perieHus npoOIeMHON CUTYalluu Ha OCHOBE
CHCTEMHOT'0 ¥ MEXIUCIUILTMHAPHOTO TIOJIX0/IOB C yUETOM
OTpaHUYCHUN U PUCKOB

[1IK-1 CriocobeH ocymecTBIsITh Mo-
HCK HEOOXO0IMMOK MH(POpMAIINH B
Pa3TUYHBIX UCTOYHUKAX ISl perie-
HUS Ipo0JIeM yripaBieHus pruHaHCO-
BBIMH, CTPaXOBBIMH, HAJIOTOBEIMU H
WHBIMU PUCKAMH B CUCTEME 3KOHO-
MHUYECKOI 0€30TTacCHOCTH

NI-1/TIK-1 JIemoucTpupyeT 3HaHUS 0a30BBIX OAHKOBCKHX,
CTPaxXOBBIX U UHBECTUILIMOHHBIX MPOJYKTOB U YCIYT, CTPYK-
Typbl (PMHAHCOBO-KPETUTHON CHCTEMBI, MEXaHNU3Ma (PYHK-
LIUOHUPOBaHMS (PMHAHCOBBIX PHIHKOB

N-2/TIK-1 Knaccuduuupyer pucku, IpoBOIUT UICHTHU-
(uKaIuio U OLIEHKY, ONpeesieT TPaHULIbl TPUEMIIEMOCTH
(MHAHCOBOTO pHUCKa

N-3/TIK-1 ITogbupaet Heobxoaumyro HHGOPMALIUIO TS
aHaJM3a M OIICHKH PUCKOB, (DaKTOPOB BHEUIHEW CPEbI, a
TaKXe pIHOYHON MH(OopMauu

NJI-4/TIK-1 TTpoBOAUT MEPOTIPHUSTHS IO MOHUTOPHHTY,
aHaJM3y U KOHTPOJIIO MPeIIPUHUMATEIBCKUX PUCKOB Op-
TaHWU3aluu

[TK-2 Crioco6eH oCyIecTBIATh IKC-
NEPTHYIO OLIEHKY (PaKTOPOB pPHCKa,
OLIEHUBATh BO3MOKHbIE KOHOMHUYE-
CKHE TOTEPH B CIyvae HapyIICHHUS
HKOHOMHUECKON U (PMHAHCOBOI Oe3-
OITaCHOCTH, OTIPEAETISATh HE0OX 01~
Mbl€ KOMITEHCAIIUOHHBIE PE3EPBbI

NJ-1/TTK-2 3HaeT TeopeTH4ecKre OCHOBBI METOJIOB U MO-
Jiesielt aHaJIu3a U OIIEHUBAHMSI PUCKOB B 1€ATEILHOCTHU Op-
TaHM3alluU, OCHOBHBIE TIOAXO0/IbI K OLIEHKE A(PPEKTUBHOCTH
yIpaBJICHUS pUCKAMU

NJ-2/TIK-2 TIpumeHsieT pucK-OpHeHTUPOBAHHbIHN MTOIXO/1 B
BOIPOCAaX SKOHOMUYECKOM 0€30MacHOCTH

NJ-3/TTK-2 Pa3pabatbeiBaeT NpeasioKeHHsI 10 COBEPLIECH-
CTBOBAHMIO CHCTEMbI YIIPABJIEHUSI PUCKAaMH B OPTaHU3allu1




OHEHOYHBIE MATEPUAJIBI IJI51 TPOBEPKA CO@OPMHUPOBAHHOCTH
KOMIIETEHIIUU

Jlna oyenku YK-1. Cnocoben ocywecmenams Kpumuyeckuil aHaiu3 npooieMHblX cumyayuii Ha
OCHOBe CUCMEeMHO20 N00X00d, 8blpabamvieams cmpamezuio 0elucmasuil.

1. Yro npencrasisier coboii puck?
IlpaBUIbHBIH OTBeT: CIEACTBHE NCHCTBUS MO0 Oe3/eiCTBHs, B pe3yibTaTe KOTOPOTrO CyIlie-
CTBYCT p€ajibHasA BO3MOXKHOCTb IOJYYCHUA HCONPCACICHHBIX PC3YJIbTATOB PA3JIMYHOI'O XapPaKTC-

pa.

2. Yrto mpeacTaBisieT co00i HEONPEASIICHHOCT?
IIpaBuIBbHBIH OTBET: 3TO HEIMOJHOE WJIM HETOYHOE MPEACTABICHUE O 3HAUCHUIX Pa3IMYHbIX Ia-
pamMeTpoB B OyIyIIeM, MOPOXKIAEMOE Pa3TMYHBIMUA MPUYMHAMHU U, TPEXKIE BCEro, HEMOTHOTON
WIH HETOYHOCTHIO WH(pOpMAuu 00 YCIOBHUSAX pealu3aliy yIPaBICHYECKOTO PEIICHUs, B TOM
YHUCJIe CBA3aHHBIX C HUM 3aTpaTax M pe3ysbTaTax.

3. AHanM3 pucka — 3To0...
[IpaBuIbHBINA 0TBET: CHCTEMATHYECKOE HAYYHOE UCCIICIOBAHUE CTCIICHU PUCKA, KOTOPOMY TIOJI-
BEPIKEHBI KOHKPETHBIE OOBEKTHI, BUIBI ICITCILHOCTH U IPOCKTHI.

4. Unentudukanus pucka — 3To...

IIpaBu/IbHBIH OTBET: HAYAJIBHBIN 3TAll CUCTEMBI MEPOIIPUATHI 110 YIIPABICHUIO PUCKAaMH, COCTO-
AN B CUCTEMATUYECKOM BBISBJICHUM PUCKOB, XapaKTEPHBIX AJIs ONPENEICHHOIO BUAA ACSATEIb-
HOCTH, W OIIPE/ICIICHUH UX XapAKTEPUCTHUK.

5. B 4em coCcTOUT CYITHOCTh KOMIICHCUPYIOIICH QYHKIIUU prCKa?
[IpaBUJabHBINA OTBET: B TOM, YTO pEAIM3allUsl PUCKA MOXKET OOECIICYUTDH JONOJHHUTEIBHYIO O
CPaBHECHHIO C TJIAHOBOU MPUOBLIEL B ClTydae OJarompusITHOTO UCXO/a.

6. B uem nposBnsieTcs cTUMYNUpYyromas GyHKIHs prcka?

IIpaBuibHBIN O0TBET: B TOM, YTO peayu3alisl peleHUH ¢ HeMCCIIeJOBAaHHBIM MIIM HEOOOCHOBAH-
HBbIM PHUCKOM MOXKET NPUBOJUTH K peaTu3aluu OOBEKTOB WJIM OIepalil, KOTOpble OTHOCATCS K
ABAaHTIOPHBIM, a TaKXE B HCCJIEIOBAHUU MCTOYHHMKOB PHCKA IPU NPOEKTHUPOBAHUM ONEPALUN U
CUCTEM, KOHCTPYHPOBAaHUU CIELHATIbHBIX YCTPONCTB, onepauuii, GopM CIENOK, UCKIHYAIOIINX
WJIM CHUKAIOIIMX BO3MOJKHBIE ITOCJIEICTBUS PUCKA KaK OTPULIATEIBHOTO OTKIOHEHUS.

7. Uto npeacTaBisioT co00i BHYTPEHHUE PUCKU?
IIpaBuibHBIA 0TBET: PUCKH, OOYCIIOBICHHBIE NESITEIHLHOCTHIO CAMOTO MIPEINPHUSATHS U €r0 KOH-
TaKTHOW ayAUTOpHUEH.

8. B uem coctout 3amuTHas GyHKIMS pUcKa?

[IpaBuabHBINH 0TBET: B 00BEKTUBHON HEOOXOJMMOCTH 3aKOHOAATEIBHOIO 3aKPETIEHUS] TOHSATHS
«IIPaBOMEPHOCTH PUCKa», MPABOBOIO PEryJIMPOBAaHUS CTPAXOBOW JNEATEIBHOCTH, a TAKXKE B TOM,
YTO IOpUINYECKHE U (PU3UUECKHE JIUIA BEIHYKACHBI HCKATh CPEeICTBA U (DOPMBI 3aLIUTHI OT HEXKe-
JaTEeJIbHOM pealn3aliy pucKa

9. Uto npeacrasiseT coO0 aHaIU3 ClieHapUeB?

IIpaBuIbHBIH OTBET: 3TO MPUEM aHAIN3a PUCKA, KOTOPBIM Ha psiay ¢ 0a30BBIM HAOOPOM HCXOI-
HBIX JIAHHBIX TPOEKTa pacCMaTPUBAET PSJI APYTrUX HAOOPOB JIaHHBIX, KOTOPBIE [0 MHEHUIO pa3pa-
OOTYMKOB MPOEKTa MOT'YT UMETh MECTO B MPOIIECCE peaTu3alliu.

10. B yeM COCTOHT CONMAITLHO-IKOHOMHYECKAst (DYHKITUS prCKa?



IIpaBU/IBHBIH OTBET: B TOM, YTO B IPOLIECCE PHIHOYHON IEATEIBHOCTH PUCK U KOHKYPEHLIMS
MO3BOJISIET BBIJCIUTH COIUAIbHBIE TPYMIbl ()(PEKTUBHBIX COOCTBEHHHMKOB B OOIIECTBEHHBIX
KJlaccax, a B 9KOHOMHUKE — OTPACiIM JeSATEIbHOCTH, B KOTOPBIX PUCK IPUEMIIEM

11. Yro siBisieTcs 1eN1bI0 KaU€CTBEHHOU OLIEHKH pUCKa?
[IpaBubHBINA OTBET: BBISIBICHHE OTEHIUAIHHO BO3MOXKHBIX HEOMPEIEICHHOCTEH 1 aHAINU3 MIPU-
Y1H, UX BbI3bIBAIOIIUX.

12. B uem cymnocts SWOT-ananuza?
IIpaBUIbHBII OTBET: [O3BOJISICT HATIISIHO MPOTHBOIIOCTABIIATH CUIIBHBIC U CIIa0bIe CTOPOHBI IPO-
€KTa, €ro BO3MOKHOCTH U YTPO3bl HA OCHOBaHMH Ka4eCTBEHHOM OIICHKU PUCKA.

13. B 1eM 3akir0o4aeTcst CyIHOCTh METO/1a SKCIIEPTHBIX OLIEHOK?
[IpaBuabHBINA O0TBET: 3aKJII0YAETCS B IPOBEICHUU IKCIIEPTAMU HHTYUTUBHO-JIOTUYECKOTO aHAN3a
POOJIEMBI ¢ KOJTMYECTBEHHOM OIEHKOU CYXJIeHUH 1 PopMalIbHOI 00pabOTKON pe3yabTaToB.

14. B yem cOCTOUT CYLIHOCTbh METO/1a aHAJIOTUIA?
IIpaBuJbHBIN 0TBET: OHA 3aKJIIOYAETCS B CPABHEHHUH MIPOEKTA C AaHAJIOTUYHBIMHU IO CTETIEHU PUCKA
U YK€ peaIN30BaHHBIMU.

15. Yto npencrasisieT coO0# AepeBO PEIICHHI?
IIpaBuIbHBINA OTBET: PA3HOBUIHOCTb CXEMBI, TJ€ MOKAa3aHbl BO3MOYKHBIE ITOCJIECICTBUSA IIPUHATUA
CEpUHU CBA3AHHBIX MEXKIY COOOM perieHui.



Jna oyenku IIK-1. Cnocoben ocywecmensimos nouck HeobXooumou uHgopmayuu 8 pasiuyHbix uc-
MOYHUKAX OJisL peuieHusi npoo.iem ynpasieHus QUHAHCOBbIMU, CMPAXOBLIMU, HATIO208bIMU U UHBLMU
pUcKamu 8 cucmeme 9KOHOMu4eckou b6e3onacHocmu

1. Yro npencraBisioT cOO0I METO/IbI YKIIOHEHHUS OT pUcKa?
[IpaBuabHBIA O0TBET: METOABI YIPABIECHUS PUCKAMH, MPEIINONIAralollie HUCKIIOUYEHNE PUCKOBBIX
CUTYyaluii u3 6usHeca.

2. YTO mpeAcTaBiIsIOT 000 METOBI JIOKAIN3AUHN pUcKa?
IIpaBuiIbHBIH OTBET: METOABI YIPABICHUS PUCKAMM, OCHOBAHHBIC HAa YETKOH HIEHTU(HUKAINU
HCTOYHHKOB PUCKA.

3. Uto npeacTaBisitoT co00i METObI IUCCUITALINU PUCKA?
IIpaBuibHBIN 0TBET: METOABI YIIPABIEHHS PUCKAMU, CBSI3aHHbBIE C PAaCIpPEAEICHUEM PUCKA MEX-
Jly CTPAaTEerMueCKUMHU MapTHEPaMH.

4. Yrto mpeacTaBiseT coO0M OMIHOH?
IpaBuibHbBIA OTBET: 3TO JOKYMEHT, IJie TOCTABIIMK FApaHTUPYET MPOAaXy ToBapa mo (HUKCH-
POBaHHOI1 LIeHE B TEYCHUE OINPEICICHHOTO CPOKa.

5. Uto npexacraBisioT co00 METOAbI KOMIIEHCALIUN pUCKa?
IIpaBuJbHBINA OTBET: METO/bl YIPABICHUS PUCKAMU, OTHOCSIIMECS K YIPEXIAIOUIMM MeToJaM
yIpaBeHUsI.

6. Uto npexacraBiseT OO0 pUCK-MEHEIKMEHT?

IIpaBuJbHBINA OTBET: 3TO OCHOBHOE HAlpaBJIEHUE COBPEMEHHOIO MEHEPKMEHTA, HU3ydarollee
npo0JieMbl YIpaBJIEHUS PUCKAaMHU, BO3ZHUKAIOIIMMHU B JESATEIIBHOCTH CaMOCTOSTEIbHOU XO3sii-
CTBEHHOI opraHu3anuu.

7. YTO MOHUMAIOT MOJT MHBECTUIIMOHHBIM PUCKOM?

I[IpaBuabHBIH OTBET: BEPOSTHOCTh YXYALICHHUS 3allJITaHUPOBAHHBIX MOKaszaTened 3(¢eKTUBHO-
CTH, BBIPAKAOIIYIOCS B BO3MOKHOM OTCYTCTBUHU JOXOJO0B 10 HHBECTULIMOHHOMY IIPOEKTY WIIA UX
3HAQYUTEJILHOM COKpPAICHHUH.

8. Ha 4To opreHTHpOBaH METO/ aHAJIN3a YMECTHOCTH 3aTpat?

IIpaBuibHBIA OTBeT: METOJ OPUEHTUPOBAH HA BBISABJIECHUE MOTEHIMAIbHBIX 30H PUCKA M HC-
MOJIB3YCTCA JIMIOM, IMPUHHUMAIOIIUM PCUHICHUC 00 HWHBCCTUPOBAHUU CPCACTB, AJII MUHHMHU3AIIUA
pHCKa, yrPOXKaIOLIero KaluTaly.

9. Uto npeacrasisieT cOO0H MHBECTULIMOHHBIN MOPTQenb?
IIpaBuabHBINH O0TBeT: cOOpaHuEe IIEHHBIX OyMar pa3HOro BHJa, Pa3HOrO CpoKa JEHUCTBUSA U pa3-
HOW JIMKBUJTHOCTH, YIIPABIISIEMOE KaK €JUHOE LIENOE.

10. B uem cymnocts VaR-ananu3za?

IIpaBUJIbHBIN 0TBET: 3TO CTATHCTUYECKUN TOJXOJ, © OCHOBHBIM ITOHSITHEM B HEM SIBIISIETCS pac-
npejieNieHre BEPOSTHOCTEH, CBA3BIBAIOIIEE BCE BO3MOXKHBIE BEJIMYMHBI U3MEHEHUH PHIHOYHBIX (Pak-
TOPOB C WX BEPOSITHOCTSMHU.

11. B yem cymiHOCTh aHaJIM3a YyBCTBUTEIbHOCTH MTOKa3aTesnen?
IIpaBuIBbHBINA OTBET: HCCIEN0BAHUIO 3aBUCMMOCTH HEKOTOPOTO PE3YJIBTUPYIOLIErO MOKA3aTeNsl OT
BapHalll{ 3HAYECHMM ITOKA3aTeNel, y4aCTBYIOIIUX B €T0 ONPEIECICHNH.



12. Yro mpexacrapiseT co00i MmIomaab 30HBI CAMOCTPAaXOBAHUS ?
IIpaBWJbHBII O0TBET: ATO CPEAHUN 3a MEPHUOJ pa3Mep KOMIICHCAIIMU MOTEeph MPEANPUATHS W3-3a
HEOJIArOMPHUATHBIX COOBITHI 32 CUET COOCTBEHHBIX CPEJICTB.

13. Yto Ha3bIBaETCS CTPAXOBBIM PUCKOM?
IIpaBuiIbHBIH OTBET: 3TO HEXENATEIbHOE COOBITHE WIIM CTEYCHHE OOCTOSTENbCTB, Ha CIlydal
HACTYIUICHHSI KOTOPBIX U 3aKJIFOYAETCs JOTOBOP CTPAaXOBAHMUSL.

14. Yro npencraBisioT cOO0H KOJIMYECTBEHHBIE METObI OLIEHKH PUCKOB?
IIpaBuJbHBINA OTBET: METO/Ibl, UCIIOJIB3YIOIINE MAaTEMAaTHUECKUI annapar AJis IpOTrHO3MPOBAHUSA
BEPOATHOCTH MaTE€pUAIU3ALIUN PUCKOB U BO3MOKHOI'O BIMSIHUS B CIIy4ae UX HACTYIUICHHUS.

15. Ecniu HOpMa JOXOIHOCTH IO HEPUCKOBBIM LIEHHBIM Oymaram — 8%, 1o cpenHeit akuuu — 12%, a
TpeOyemast HopMa JOXOAHOCTH 10 akiuu A — 16%, kakum 0ynet ko3 duiuent B no akuuu A?
IIpaBuiabHbIi oTBeT: B-K03dduIeHT = 2.



Jna oyenxu ITK-2. Cnocoben ocywecmensims IKCHEPMHYIO OYEHKY PaKmopos puckd, oyeHueamy
B03MOJCHbBIE IKOHOMUYECKUE NOomepu 8 clyuae HApYUleHus 3KOHOMUYeCcKoU u Gunancosol 6e3-
onacHocmu, onpeoensims HeoOX00UMble KOMNEHCAYUOHHbLE Pe3ePEbl

1. Yro npencrasnser cob6oil ynpaBieHne puckom?
IIpaBu/IbHBINA OTBET: KOMIUIEKC MEp, HAIIPABICHHBIX HAa KOMIICHCALUIO, CHIKEHHE, IIEpEeHece-
HUE, IPUHATUE PUCKA WIHM YXOJI OT HETO.

2. Uto npexacraBiseT co00i MaTeMaTuyeckoe OXKHIaHNe COOBITHS?
IIpaBubHBIH O0TBET: CyMMa NPOU3BEACHUH BEPOSITHOCTEH BO3MOXKHBIX COOBITHI Ha BEIWYHHBI
UX PE3yJbTaTOB.

3. Uro npezcrasisier coboi auBepcuduranys’?
IIpaBuiIBHBIH OTBET: NPOLIECC CHIKEHUS PHCKA 3a CUCT yBEIWYEHUS Pa3sHOOOpas3us BUIOB JEs-
TEJIBHOCTH, PBIHKOB COBITA MJIM KaHAJIOB ITOCTABOK.

4. Yro npeacraBisieT cOOOH IKCIIEPTHAS OLIEHKA?

IIpaBuibHBIN OTBeT: ONpe/eiIeHNe KaueCTBEHHbIX MM KOJIMYECTBEHHBIX MapaMeTpoB 0e3 Mmpo-
BCACHUA OKCIICPUMCHTA WA CTAaTUCTUYECKOM 06pa6OTKI/I XapaKTCPUCTUK CIICHHUAJIBHO IIPHUBJIC-
YEHHBIM JJIS1 3TOM LeJIM CHEeLUATUCTOM.

5. B uem 3akirouaercst OCHOBHAs naest MCToaa KOPpCKTUPOBKU HOPMbI JUCKOHTA € Y4€TOM pHCKa
(risk adjusted discount rate approach - RAD)?

HpaBI/IJIbeIﬁ otBeT. OCcHOBHAsg HACA MCTOAA 3aKIH0YacTCiad B KOPPECKTUPOBKE HCKOTOpOfI 0aso-
BOW HOPMBI IMCKOHTA, KOTOPAsi CYATACTCA OE3PUCKOBON MM MUHHMAJIBHO MPUEMIIEMOH (HaIpH-
MEp, CTaBKa JOXOAHOCTHU 110 TOCYAApCTBCHHBIM LICHHBIM 6YM8.F8.M, npeaciibHas Uik CpCAHAA CTO-
MMOCTH KanuTtasa st Qupmbl).

6. Uto npexacrapnsieT codor [ - kodpduiment?

HpaBI/IJIbHLIﬁ OTBET: OTO K03(1)(1)I/II_[I/ICHT, KOTOpBII‘/JI OTPAXKaCT OTHOCUTCIIbHYIO PHCKOBAHHOCTH
JaHHOT'O IMPOCKTA IO CPaBHCHUIO C UHBECTUPOBAHHUEM B CpGHHGpBIHO‘-IHBIfI IMaKeT aKITH.

7. Uto mpencrapisieT co00i cpenHeB3BenieHHas ctouMocTh kanurana (Weighted Average Cost of
Capital, WACC)?

I[IpaBuabHBIA OTBET: ATO CTaBKa, OTpaXKaromllas CTOMMOCTH (pHHAHCHPOBAHHS (IIPUBIICYCHUS
CPEJICTB) KOMITAHUU C YYETOM CTPYKTYpHI €€ Kanuraa.

8. PaccmarpuBaroTcs jBa MHBECTULIMOHHBIX MpoekTa. [lepBriii ¢ BepositHOCTHIO 0,71 00ecnieunBa-
et moxoxa B 310 TeIc. py0., ofHAKO C BepOSITHOCTHIO 0,29 yOBITKM MOTYT cocTaBuTh 70 THIC. PYO.
Ji1s BTOporo nmpoekTa ¢ BeposTHOCTbIO0 0,67 MOXKHO MosTyduTh 10X04a 370 ThIC. py0., ¢ BEpOSATHO-
ctbio 0,33 yosrTkn 90 ThIC. py0. PaccunTaiiTe mpuOBUIBHOCTD Ka)XI0TO MPOEKTa?

IIpaBuabHbii oTBeT: 199,8 THIC.pY0. U 218,2 THIC.PYO.

9. YUto mpexacTaBusieT coO0W XeIKUPOBAHNUE PUCKOB?
IIpaBUIbHBIH OTBET: OTKPBHITHE CACIIOK HA OJHOM PBIHKE JIISi KOMIICHCAIIMH BO3JICUCTBUS IIEHO-
BBIX PUCKOB PaBHOW, HO MPOTUBOMOJIOKHOM MO3UIIMK HA IPYTOM PBIHKE.

10. Yro npexncrasisier cooboii Value-at-Risk (VaR)?

IMpaBuibHBIA OTBET: 3TO Mepa MAaKCHMMAaIbHO BO3MOXXHOTO MOTEHIMAIHHOIO W3MEHEHHUS IIEHBI
nopTdesi, COCTOAIICTO U3 Pa3IMYHOro Habopa (UHAHCOBBIX MHCTPYMEHTOB, C 33JJaHHOM BEpPOSIT-
HOCTBIO | 3a 3aJJaHHBII MPOMEKYTOK BPEMEHH.



11. B uem cymHOCTh Kpurepus Maxi-max (mpaBuio ontumMu3ma)?

IIpaBuJbHBINA OTBET: COIVIACHO 3TOMY INpaBHJy, HYXKHO BBIOMpaTh Ty aJlbTEpPHATHBY, KOTOpPas
NPUBOJUT K HAWJIy4dIIEMYy PE3yJbTaTy MPH BCEX BO3MOXHBIX COCTOSHHIX OKpYy’Karouien cpensl. B
9TOM Cllydae JJIs KaXKJ0H aJlbTepHAaTHBBI BHIOMPAIOT MAaKCUMAaJbHBIA MCXOM, U BBIOMPAIOT Ty M3
HUX, KOTOpasi MPUHOCUT MAaKCUMAIIbHBINA YPQEKT.

12. B uem cymHocTh KpuTepus Mini-max (IpaBuiio NeCCUMU3Ma)?

IIpaBuiIbHBIH OTBET: TIPY NPUHITUN PELICHUS OPHUEHTHPYIOTCS HA Ty aIbTEpHATUBY, KOTOpas
IpY HACTYIJICHUH CaMOil HEOJIaronpusATHON CHUTyallud NMPUBOJUT K HAHOOJBIIEMY pe3yibTary.
Heo0xoanMo HaliTH MUHUMYM JUTSL KaXKI0W alTbTEPHATHBBI U BBIOPATh U3 HUX MaKCHMAJIBHYIO.

13. B uem cymtHocTh npaBuiia Jlamaca?

IIpaBuabnbiii oTBeT: [IpaBuio Jlamnaca 6a3upyercs Ha TOM, YTO €CIIH BEPOSTHOCTh HACTYIUICHUS
TOM WJIM MHOW CUTyallMM HEU3BECTHA, U HET BO3MOYKHOCTH €€ KaK-TO IOJIy4UTh, TO CUUTACTCS, YTO
BCE COOBITHS PAaBHOBEPOSITHBI.

14. B yeM cymHOCTb IpaBuiIa minimum regret (MpaBUI0 HAMMEHBIINX MTOTEPh)?

IIpaBuiabHbIi oTBeT: COracHO AAHHOMY MPABUIIY KPUTEPHEM ISl IPUHATHUS PEILEHUs SBISETCA
HE BEJIMYMHA BO3MOXKHOI'O pe3yJibTaTa, a pa3Mep norepb (YObITOK), KOTOPBIM BO3HUKAET MPU OLIU-
00YHOI OlLleHKe OKpy»XKarollel cpezbl. BennunHa BO3MOXKHBIX MOTEPh (PUCK) HAXOTUTCS Kak pas-
HOCTb MEXIY MaKCUMaJIbHO BO3MOKHBIM PE3YJIbTaTOM JJIsi KaKJOTO COCTOSIHUS OKpY’KarolleH cpe-
Jbl U IOCTUTHYTBIMH pe3yibTaTaMM AJs Kaxaoro aeiictus. [Ipennourenue otnaercs Toi anbrep-
HaTHUBE, JUIsl KOTOPOH MaKkCUMaJIbHOE 3HAYEHHUE PUCKA MEHBILIE, YEM Y JPYTHX.

15. Yro npencrasisier codoii (puHAHCOBBIN (prodepc?
IIpaBuiIBHBIH OTBET: 3TO COINIAIIEHHE O MOKYIKE MM MPOJakKe TOr0 WM MHOTO (PMHAHCOBOTO
MHCTPYMEHTA II0 3apaHee COTIaCOBAHHOM IIEHE B OIIPEAEICHHOE BpeMs B OyIyIIeM.



Kpurtepun onenuBanns ypoBHsi cpOpMHPOBAHHOCTH KOMIIETCHIIUIH

OmeHKa «OTIMYHO» BBICTABISIETCS 00YYAIOLIEMYCs, €CIIM UM JaHbl NPABUIBHBIE OTBETHI
6onee, uem Ha 90% BoIPOCOB.

O11eHKa «XOPOIII0» BBICTABIISACTCS 00yUYarOIIEeMyCsl, €CJIH UM JaHbl IPaBUJIbHBIC OTBETHI HA
80-89% BompocoB.

O1eHKa «yIIOBJIETBOPUTEIHHO» BBICTABIISCTCS OOYYaIOUIEMYCsI, €CITH UM JIaHbI MIPABUIIb-
Hble 0TBETHI Ha 70-79% BOIpOCOB.

O1eHKa «HEYIOBJICTBOPUTEILHO» BBICTABISETCS OOYYAIOMIEMYCS, €CJIM MM JaHbI IIpa-
BUJIbHBIE OTBETHI MeHee yeM Ha 70% BOIpOCoB.
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